@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020

P18 1)

#HEEH: 2025/03/25

e B 4 T 4 A

. BB RS RRakE, EAT LR K, BEK 2 4%, WBHF
1.57%, 20 SRk 1.22%, F &% 1. 1%, JEi@iK 1.03%. BE& FA&LW%, &
A 1.98%, HEF A 1.36%. KFE&LHELH., EXLBEEKLEN—, FPHK
0.65%, A fL4B¥ 0.36%, JF4EHk 0.21%, FHE 0.67%, 78k 0.68%, 74 ¥k
0.09%, 4R %K 0. 02%.

2. EirH4 B R ERKE T —, COMEX #4558 0. 13%F 3017.6 £ 1T/&
B, COMEX B4R HAte 3K 0. 12%4% 33. 5252 0/ £ 4],

3. ZImEHRRZ A (CBOD KRR EHNAANRERK LS —, ATH T
0. 27% 1007 E 4/ A  EARALIK 0. 05%1R 464. 5 =4/ FAF, /NEZHA®
B 1. 93%4% 547. 5 E 4 LERF,

4. BHEASRBRERBE AL —, LME H4E5K 0. 8% 9934. 5 £ 0/, LME Hi4¢
Bk 0. 36%%% 2938.5 % 7/, LME B4 % 0.32%4% 16005 % 75/#, LME Hi4B %
0. 31%4% 2614. 5% jr./", LME #1145 % 0. 62%% 34275 % /", LME HA45# 0. 97%
#2036/ 7& /i

5. Efrwa% bk, W5 AE64%k 1.29%, #M69.16 =70/, M6 A4
Y%K 1. 13%, R 72.42 ET/4E.



@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020

EEFM

CERER]

1. #—M®#E, 3 A 24 B, WARNRETETTR, MF CPHERERN TBF
Gw PR, F5FE MF A RARREET2EBE. 3 A 24 HRETENXK
WnER, FAARARE MF #IEEE NPT RENRAEZHE - FIF
BAr. ZEMFAAR (BIRKEAR) TFREE.

2. L&f: ARBTKFTEARMFREROGARAE., FEAFRERO AR
NE. PEFRAFRRROAERN S, FEAFEREAFFRR RO H R &
ALBEERZ 4 R

3. MBEAA 2025 F1—2 AMBRBKEFEN. 12 A, 28— MBaETELAN
43856 1270, FEIHLT M 1.6%. &, 2B/ 36349 1275, BT 3. 9%;
FERUN 7507 1270, FEHEK 1% 4 F £FFE, FRWAETHERAN
19499 1270, [FEIEHTFE 5. 8%; st — M kA AZ N 24357 1270, Fl
K 2%, TEHBKUANTE =, HEH 849 12, FEHEK 16.9%. H+, Lk
2 Z AR 238 12705 B3 K 58. 9%.

4. WKL 2024 P BN RERPATERRE . RERE], 2025 40 BUK
REEWRR, FER . Emes, REKAELANTE: —REBHWBF
FE;WAXHBE, MhXH#HE, —EZHFTANERFREF, SREK.
WPEMRBRESL XE., ZRAARAXHEN, BARERHR, ENEFEAR
B, RER. HEH. DEFERAAITEMHEE RTERG, RAEMKFRE
7. UxER k. TR PR pATHREM, BRUTMA. BF “=
R K&

5. E LEMEX GHHKIE, &FE2025 43 A 24 H, tEH O EEHELIEN
e (N E) ] 1506. 17 &, 5 FHAAEL# 6. 5%,



@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020
.

6. BHEESMHM, UEHFEFRTT EH ST mP eyt k], UHAKRES
Wows B8, A KHA S UK R B I B T

7. xEERFAL A&7, FEAMERANAE, FAFL T L0H X
M, XERE LG LN “NEXM” 2 BEBNE S 2T
FALTENBE 2N ERT: “AEXRRRAS LT KATAARINCEZHE
Tk A B XA, 7

8. IF=ZABRMEFEMF L ERIKTHET, MENTUTAFRALER—
Ko BARTHZATIH T KL L

[t f e 5t ]

1. BEAKR, 2025 F2 A, FEKZEHR DE LI Ao, FH-66.77%, #
B4 1046. 46 270/, 2 AKX O HEE O E 4.88 v, FH+1326.88%, HH
4 1020.49 £ 0/, 2 AR O FRARM, HY— %A Z 45 2 AHODRER
87.62%, 2 AR JEAW B 316790k, FRH G 79728. 77 v, 2 A FF 46K L4
REHORE, HAEHD,

2. & SWM TR, THBEAWEIT4AFERN, ZHLVEE 4 A RN
VAR LR, AR TERBEMERE LR 1.6 o/ Fr Kk, FTEFERBENBELZL
WO0.5 T/ FAK FREEREN MR IH LRSS, HHEFALTRERE
&

3. EANEME, RERAKRKAEFENS (ANRPC) & A BN &ITEL LR,
S ENE 2024 FEEHEHEENTE, T 2025 F23k RA% K- 2/ 2024
FREARK, HIEH 0.4%, M4, 2025 EHERTMNbEEA E7, FitHk=
H L% RARBEBRTINBAIHARESRS D RBEEZF LR, GFK
My &/ (EUDR) MR, RET VN BRIFRULEZEHNABBK,



@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020
.

4. BEATR, HEIHA24H, AT EMXMECH D EF L E 62.76 7,
BE—GAt BB 5.47 vk, HHRE, KEWE 31.56 A, A& 13.2 F
W, TS A, MHREMNT.O A, EERERS 1A, ALERFTHE,
BINFKFZEHH AR 7333 vy KW ESZ 6 HHAR 5445 vh; THRE D HHY
& B 4400 ",

5. KBATEAEA NGB MLE N F TEL2N, RKEWL “RELE
T RATHER. BB TG RELR” HEHA, AFHMEXH
THFTAERR, T—F, BRENSHRE, AFAEEEAHFUNIZAEL
fB: —BEFERMHSE, 2 ABFEREREHN EH, WEEE SN &
%, AL VREEERFEFEL T ESAE, —ZREL5NHM, EX ¥ K PP, PE
REN X, RAMR AT & EEN, EHEAME B B, ©
WR A LK ERTIRS TR ZRIACF AL, REEIIKSE
AHFER, HFEH LPC BAERAAENENFORY, FERAAETH
WA . JEHAT, 2024 F KRBHT 6 MeEHaF H 6 306 7 F, HoH
BT = FHK 60%; R KR E 219.6 FFE, 42023 43 m 30. 3%.

6. ARAFALNFTERF, naBEFEETHAEARE, 20 REZ LB
TR, o TEHLE B ERR DM FRT—TN? TXaEERZN, H
MIEEHTHE A ERRRITE T HE LA EF LG TEEATHRN K,
B 25 SR e 18] AL SE Bk BRI T 2

7. FRAERF R A RTGEAE 5 ANEER_NARKFEARE BT E
Bt R ZEARRIES ARKEFERE 13.5 7M. XHERE—TUHX#
TR ZRAERF, ZHRRFRRESALE = mmERE, ERCE
il 7= &5, A — Br [ oK P B4 E B AT LT AR A

[&REHR%]

1. B4V &4 2024 FEMEDTR, AF 2024 FFEET TR FHNHLE. &
4R, B4RE. H4RE. REBTES AN 65.02 Fo, 11.42 7, 0.83 7
i 1,54 e, 1 v, BT A Y 55%. 106%. 4%. —2%. 5%. ALK



BEHETEIROBRAS] i tsonmxamiscss 6 S5Es0 D & 20 2
Guantong Futures Co.,Ltd (100020

b, W PESEL PR 2028 452 80 100 7 4R PR EEHY & B B AR. 2024 4
WETR, HE AT I/EE#H X4 3 ., TEM fo KEM 3R #8148 T/ 5 M B 1 &
B, BREL£F %y ~REWME; AW, BEs HERRERH, A 200
KR KB AR E (4) Heshima A H 3577 B 4 24 3F A 52 4

2. S KB T M, ZBEAE— (3A24H) , SW s EFLEEH 12.89
ik, B3 A 1T HEA 0.99 ek, 33 A 20 HED 0.21 v, EIREFE
o AR RRREMX ¢ EERINBRRNIER, EFH L ERENEREKIK,
THHEFRTITHE, Sl L RBEEANE, FIFMERFAF B DL L'
BRATHERRRSZ, %HEGFRERNAL. BhEE, R MWEHFRD 0.17
Tk, A HE R 0,21 77

3. & SWM, #F. S, S AR-WHEHARGREALARRE, BE, S K
WX B AR DEN VR R, ERRE A

[REerF K]

1. EWHAE, FHENR, ZXFBWELL A I LR . MEAIE
FAN—WEERI AT ZHE, THFPOTKRE R~ B, B
El A2 EAE AR 7= 2 98 10%;, e KA B R, EHENEAALHR, TF
#Hi6 KA MR AR T BRI KA B

2. TS, AMIRNEZRARZETH, FEEMZEFBHENTEEE, #EIH
BWFETWRELRE. B 3 A 24 HE, HEEOCWEA R E G HHEREF
10%.

3. 20254 03 A 17 H-03 A 23 HEMEWHKY K12 K& 2515.2 777k, IR
A 161.5 ok, WA E 1878.6 Ak, FthiEim 5.4 ok, HPEMNEEF
EWWE 1492.6 77k, L/ 45.8 7w, B AT E 636.5 /7, LA
156.0 v, AEAIKHKT #LEZLEE 3084.7 7ok, I m221.2 ok,



@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020

4. ¥ Mysteel, 20254 03 F 17 H-03 A 23 HHEH 47 B %7 6 2)E & & 2639. 6
Fvl, I 355.4 Ao v IE 45 WA A EEEE 2510.6 A0, IFHGE
b 365.8 Ay AL NESA L EE R E 1240.7 A8, FRHR D 190, 7 v,

Gk

1. # Mysteel, # Z 2025403 A 21 H, 4HEAMX T H. EEE, F@m=
KRB W E 7 R 204. 52 08, % _E R 3.61 Fl, 18 173%; FH
F4E [ #1 K 20. 82 Fvl, K1E 11. 33%.

2. 1 Mysteel, #&ZE 202543 F 21 H (F 12 F) , AFEHE AH XAEHEHEE L
At 38.83 J7vd, Fhbh BRI 3.43 Jrvd, JR1E 8-12%; JF H & 4 56. 6 77 VLI
D777 Tk, JTE 31, 40%.

3. & Wind 1B, & F 20254 3 A 24 F, 2 FE# 0 KTHE D ERF K 689.202 A
Wi, 3 A 17 H A 751. 142 A4, FREGE D 61.94 774,

4. 1 Mysteel A#I B R, & E 2025 £3 A 21 H, 2EEAHX T BB LER
88.12 A =f, FFt _EREB 4. 00 70, [&E1E 4.34%, BB 0.61 758, Big
0. 69%.

5. BERAWEZEE, HE3A19H, AEARBEGMNEA 15.19 /A,
BIHAI2HTHO0.20% FEMEFTZERNE N 2.24 T/ T, B3 A 12 H
K 07°90%; RN K 6.78, B3 A 12 HTH 1. 17%.

6. EAEMRE, 3 A 24 H, AgRural £— @&+, TREET 2024/25 £
AEFETGE 1.659 109, WZE M 1.682 1298 T 230 7, HXTF
RAR . GO, FEERZEN, ZREZZREFIMNHTERAR
FEEHE TR HZELR, BaizE 2024/25 4 F A EWKREIR 2k 77%,

BT LSRN 69%. AgRural 4£#HZ[E 2024/25 FEE _FZEF KT EHME £



@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020

8790 F P AK, EXAHNETRTEW. Bal, BRI ANATL AL
[El A i 7 [

&

> AB

L. BERLZAE AR, BT EsTHRE a8 XX R IR 2T BT N E,
HHE AL X KA RRAK. AAHANGEE, kP R4 FAT IR &
T B S

2. BERERR G A ZHEIT R, EME AL 2T, Z2ETEGHEU
MEEENERREE . HETE., KFEEFE,

> BW

1, i, ZHEEHBETHR, JIRTIRE. AAREBHKAEE, T
DR RFRANRSTHRAL. BREMTLA; HoRERE, § AR
TR, BFVE) DA - LSRR ARSEARS . ARAHEE, TZ K

K, GG EHNT &2 2B,

> il

1. WEIBRAH A (BAZHATFKZERRKE TETATE) , REFEAHR
WETEAARE, 2EGEABTFRAMEN, AERABOBAERR. RHLh
HRANERUATFFERL S



@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020
.

2. WHEELEAGIT (kRN EEEE S, %) , REFRLTRERN
R EARIK . Aok A RFTEEME R W R, AR ™ E AT A&
AN

3. B 27T MERBRLERARTAER A, HFEFLRFLAR, RiE
ZRHEATTRX, FhEkT., EMEKET. THZFEFMNT. LETHERREX
&,

4, B Al BABFBRARRH, SREAXAESS K, £T “Z58%7
(MoE) M2 3 ik RINGHEA, ¥ R AR 20%, HREGIfH A H800 &
LR SRS,

5., BUNBARETEHEE, HHBENFR R, ERAFRALEANRLE, 4
BALH, Maereynafel B, TESRELRELR, TEET TIHZ
AZEZFK. CEO,

6. DeepSeek V3 A7 BC/NRAA K, o kWK E BF KA KL, API # 0 fo
R A ARELE,

> g

1. XEBRGRHLEN, BNWEXZ ARG B KRR E AR 25%8 %
B, MARABET4A2HER. FRALTERT, HERR/LRAAERNAF.
AMALH AT R LHII AR TN FLZERS T ARG . FELEHK
g P A &

2. 24mEALTEE, XEBNAALAE 4 A 20 HZARREEZ 055w =6
EXHN. EaEAil, BTRERXFLIZMEFAE RLB, X FE KT
~HE,



@ BIHHTTIRDERAT] i tnsBxBEINASR 6 SHEHO D & 20 2

Guantong Futures Co.,Ltd (100020

3. IFZABRBEFREHRF R ERZ R ET, EATITSFR2RE—
Ko ZRTHMZATHANFRIEL, HHFRRN, KX T B THHIN,
AMNAASFOEKEFERER “FEIHE” . lRor, kI TE K
= tt,

4, BARTOKEHEMT T, wRTHEEFE, AR EZTHAFH
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9. #E 3 A#E N PMI #7118 48.3, K 31 MALLKRH &, T 47, 2 ALME
46.5; R4 PMI 4714 50.2, FHHA51.6, 2 A %14 51.1; %4 PMI 4714 50.9,
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